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March 2018Highlights

@ LSE and BATS (BXE) gained market share in March at the expense of BATS (CXE)
Turquoise and Aquis

@ Spreads wideneon dl venues both at touch and for larger deal sizes

@ Liquidity increased oi.SE and Turquoise but decreased on Aquis, BATS (CXE) and
BATS (BXE) both at the top of the book and deeper into the book.

@ LSE quotes best prices madten at touch although ovéib of the time there arerjze
ties.
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Euronext, BATS (XE) and Aquis gained miaet in March at the expense of BATS (CXE

and Turquoise

Spreals tightened on all venues except Aquis at tokoh larger deal sizes, spreads

tightened on all venues.

Liquidity increased on Euronext and Turquoise but decreased on BATS (CXE), Aquis
BATS (BXE) at the top of the book. Deeper into the book, liquidity increased on all ve

except BATS (CXE).

Euronext continues to offer best prices most often at touch atiltbege are price ties ove

7% of the time.
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March 2018Highlights

Euronext and BATS (CXE) gained market share in March at the expense of Turquoi

BATS (BXE) and Aquis

Book Depths
10BPS Depth (top of book)

Rank || Vemne Depth [ 1K

EUR:
1
2

3

1000
200
600 [~
400

200 g P TS

H]!

LiquidMetrix
AEX25BATTLEMA

J-dan  15Feb B-Mar  17-Mar

SOBPS Depth (deeper into book)

Rank || Wemwe Depth (1K Change

EUR

1 3,3268.5 +i47.2
2 472.9 +1.7
3 423.0 +16.9

340.9
AGIXE 273.0

ithly Depth Trend
4000
3000

2000
1000

Ty m—

Mejan  15Fel dEMer  1TMaer

fs

Best Prices
At touch
Rank || Venie

1

o [

I-dan  15Feb  EMar 1T-Mar

25k EUR deal
Rank eruee

i

]
60
40
20

P g b g
1] o= At Pl "t bl i, L el

Mojan  15Fer  GMe 1TMer

Spreadtightened on all venues except Aquis at todrar larger deal sizes, spreads
tightened on all venues.

Liquidity increased on Euronext, BATS (CXE) and Turquoise but decreased on Aqui

BATS (BXE) both at the top of the book and deeper into the .book

Euronext continues to offer best prices most often at touchuglthiivere are price ties
over 7% of the time.
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March 2018Highlights

Borsa Italiana and Aquis gained market share in March at the expense of BATS (CXI
BATS (BXE) and Turquoise

Spreadsightened on all venues except Aquis at touch. For larger deal sizes, spreads
tightened on all venues

Liquidity increased omll venues except BATS (CXE) both at the top of the book and
deeper into the book

Borsa Italianaontinues to offer best prices most often at touch aghdhere are price tie:
over 680 of the time.
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March 2018Highlights

@ Xetra gained market share in March at the expense of the MTFs

@ Spreadsightened on Xetra and BATS (CXE) but widened on Aquis, Turquoise and B/
(BXE) at touch For larger deal sizes, spreads tightened on Xetra but widened on all o
venues.

@ Liquidity increasean Xetra but decreased on the MTFs at the top of the .lidedper into
the book, liquidity increased Xetra and Aquis but decreased on BATS (CXE), Turquol
and BATS (BXE).

@ Xetrahad the best prices mastenat touchand for larger deal sizeAt touch,there are
price tiesover77% of the time.
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