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CHI-X, Turquoise and BATS all gained market shdrtha expense of LSE.

Spreads tightened slightly at touch and for €25 dzes on most venues. CHI-X now
offers the tightest spreads just ahead of LSE abtbuch and for €25k deal sizes.

On-book liquidity increased at the top of, and d&apto the book on the MTFs but
decreased slightly on LSE.

At touch CHI-X continues to quote best prices naftn ahead of LSE though almost 80%
of the time there are price ties. For larger d€id-X takes over first place from LSE and
offers the best prices over 29% of the time.
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CHI-X, BATS and Turquoise gained market share nyaitlthe expense of Euronext.

Spreads tightened again on most venues both dt emdatfor larger deals. CHI-X now
offers the tightest spreads at touch ahead of Exitptaking back top spot.

On-book liquidity increased across most venues @atpto December both at the top of
the book and deeper into the book.

CHI-X now offers best prices most often at touetkjrig back first place from Euronext.
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CHI-X, Turquoise and BATS gained market share camgb#o December at the expense of
Euronext.

Spreads remained relatively unchanged compare@dterber, tightening very slightly on
most venues both at touch and for €25,000 deas.sizdl-X continues to offer the tightest
spreads at touch, just ahead of Euronext.

On-book liquidity increased on most venues botimatop of, and deeper into the book.

Euronext continues to offer best prices most oftetouch and for €25k deal sizes.
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Borsa Italiana and Turquoise increased market shamely at the expense of CHI-X.
Spreads tightened very slightly on most venues abtbuch and for €25k deal sizes.

Liquidity increased compared to December on mosuge both at the top of the book and
at 50 BPS depth.

Borsa Italiana continues to offer best prices nofigin both at touch and for €25k deal
sizes.

1 #!




CHI-X and Turquoise increased market share compar&cember, mainly at the
expense of Xetra.

Spreads tightened slightly both at touch and fgdadeal sizes on most venues. Xetra
continues to offer the tightest spreads ahead dfXCiH second and Turquoise third.

Liquidity increased on most venues at the top eftibok and at 50 BPS depth liquidity.

Xetra continues to offer best prices most oftetoath and for larger deal sizes. At touch
there are price ties over 64% of the time.
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CHI-X, Turquoise and BATS increased market sharepared to December. Bolsa de
Madrid now has just under 90% market share. CHh-Xacond place now has 7%.

Spreads tightened on all venues both at touch@né2bk deal sizes.

Liquidity increased on all venues at the top ofthbek. At 50 BPS depth liquidity
increased on the MTFs but fell on Bolsa de Madrid.

Bolsa de Madrid offers best prices most often. GHiffers best prices at touch almost
10% of the time and Turquoise over 6% of the time.
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OMX Stockholm and BATS gained slight market shammpared to December at the
expense of CHI-X, Turquoise and Burgundy.

Spreads tightened slightly on all venues both athaand for larger deal sizes except
Turquoise where spreads were very slightly widei€bk deal sizes . OMX Stockholm

continues to offer the tightest spreads at toushghead of CHI-X.

Liquidity increased on all venues at the top of] deeper into the book except on BATS
and Quote MTF where liquidity fell slightly.

OMX Stockholm offers the best prices slightly mofeen than CHI-X and Burgundy at
touch but there are price ties over 89% of the time
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BATS, Turquoise and Burgundy gained market shanepewed to December at the
expense of OMX Helsinki and CHI-X.

Spreads tightened slightly on most venues at tanchfor larger deal sizes.

On-book liquidity increased on all venues excepb®@WMTF at the top of the book and at
50 BPS depth.

OMX Helsinki continues to quote absolute best @icwst often both at touch and for
€25k deal sizes with price ties 73% of the timeath.
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OMX Copenhagen, Turquoise and Burgundy gained matiae at the expense of CHI-X
and BATS.

Spreads tightened on OMX Copenhagen, CHI-X and BAfli®uch but widened slightly
on Turgquoise and Burgundy. For €25k deal sizesasigréightened on all venues except

Burgundy.

On-book liquidity increased on all venues bothhattiop of the book and deeper into the
book.

OMX Copenhagen continues to offer best prices rofteh, at touch and for larger deals
with price ties at touch 68% of the time.
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Oslo Bors, BATS and Burgundy increased market sbamgpared to December at the
expense of Nasdag OMX , Turquoise and CHI-X.

Spreads tightened on all venues except Turquoigedidouch and for larger deal sizes.

Liquidity increased on all venues at the top ofltbek and at 50 BPS depth except for
Nasdag OMX where liquidity fell slightly.

Oslo Bors continues to quote best prices most @fteauch and for larger deals though
there are price ties 70% of the time.
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SIX, BATS and Turquoise gained market share contpar®ecember at the expense of
CHI-X.

Spreads widened slightly both at touch and for @% deal sizes. SIX continues to offer
the tightest spreads for the SMI-20.

Liquidity increased at the top of the book on @&hues except BATS and Quote MTF
where liquidity decreased slightly. Deeper into leek liquidity increased on all venues

except Quote MTF.

SIX continues to quote best prices most oftenathiand for larger deals, with price ties
over 81% of the time at touch.
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The MTFs gained market share from Wiener Borse @vatpto December.
Spreads tightened on all venues both at touch@mé6,000 deal sizes.

On-book liquidity increased on BATS, CHI-X and Tudagse at the top of the book and at
50 BPS depth but fell on Wiener Borse.

Wiener Borse continues to offer best prices mastnofor the ATX, although Turquoise
now offers best prices over 15% of the time at loared CHI-X almost 11% of the time.
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